Summary of collateral law issues in EU jurisdictions

(based on ISDA paper ‘Collateral Arrangements in the European Financial Markets — The Need for National Law Reform’, December 1999
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Title transfer
Enforceability | (+) X X (+) X (+) (+) X X
3" Party Attack ? ? ? ? ? ? X
Top-up X X X X ) X
Conflict of law 7 2 ? ) 7 2
Pledge j
Cumbersome X X X X X X X
Notification X X X X X X X X
Pledgee use X X X X X +M (+) (+) X X X X X (+)
Key: x indicates a problem

X a more serious problem

X an acute problem

(+) a qualified positive situation
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