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AGENDA FOR THE
29TH MEETING OF THE EUROPEAN FINANCIAL MARKETS LAWYERS GROUP,
TO BE HELD ON TUESDAY, 11 NOVEMBER 2008,
FROM 10.30 TO 17.00 HRS, FRANKFURT AM MAIN

VENUE: ECB, CVI, EUROTOWER, KAISERSTRASSE 29

1. Approval of the agenda and of the aide-mémoire of the last meeting
2. Legal issues related to the current stress on the financial markets (for discussion)
Guest speaker: Mrs Kirsty Devonport, Legal Counsel, ISDA.

Issue: Follow-up to the EFMLG teleconference of 25 September 2008. The EFMLG will
discuss legal issues related to market documentation in the context of the financial

turmoil. EFMLG members will be invited to a tour de table on these issues.

3. On-going EU and national legislative developments relating to the financial

turmoil (for discussion)

Issue: The EFMLG will be up-dated on the main on-going EU and national legislative
developments relating to the financial turmoil. EFMLG members will be invited to debrief
the EFMLG on possible legal issues arising out from the application of the national

rescue schemes.

4. Review of the Collateral Directive/lUNIDROIT Diplomatic Conference/ Legal

Certainty Group: recent developments (for discussion)
Issue: The EFMLG will be debriefed on the state of play of these various initiatives.

Documents: Second Advice of the Legal Certainty Group, August 2008; Revised
Presidency compromise on the FCD/SFD proposal, 10.9.2008; Draft UNIDROIT

Convention on substantive rules regarding intermediated securities, 12.9.2008.



5. Netting law reform initiatives (for discussion)
Issue: The EFMLG will be debriefed on the state of play of the joint EFMLG-ISDA
initiative.
Documents: KBC position paper on the Netting Directive, July 2008.

6. Other issues of relevance to the EU financial markets (for information)

6.1. Draft Common Frame of Reference and follow-up to the French Presidency Conference

on European Contract Law.
6.2.  Follow-up to the EFMLG Report on Judicial Efficiency.
7. Other issues - Next meetings
7.1.  Final version of the EFMLG Charter and internal rules of procedure (for information).
7.2.  Secondment programme (for information).

7.3. Preparations of the Quadrilateral meeting (scheduled for June 2009) and of the event

with General Counsels for the 10" anniversary of the EFMLG (for discussion).

The 30™ EFMLG meeting should take place in early 2009 (venue and date to be confirmed).

Page 2 of 2



